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"Ttem No.5- Constitution of Committee for INvestment of unutilized
Scheme funds.

The Managing Director informed that the funds remaining unutilized
under various schemes are invested in short term deposits of Public
Sector Banks based on the competitive rate of interest quoted in order to
gainfully deploy the funds until they are utilized for various schemes.
The Managing Director referred to the circular issued by the Department
of Public Enterprises vide no. DPE 09 ARU 2009 dated 27.11.2009 and
explained the guidelines to be followed for investment of surplus funds.
The Board noted the guidelines and accordingly constituted an
Investment Committee consisting of the following members to consider
investment of funds in Banks and other government securities:

1. Managing Director

2. General Manager (Finance) ’@\/\ \_/‘/VJ7P
3. General Manager(P & A) & z\ 2
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The Committee will consider and decide all the investment proposals of
surplus funds and place the decisions taken will be placed before the
Board for ratification.

The Chairman advised to give priority and patronize those banks who
take part in implementation of the schemes of the Corporation and who
consider the beneficiaries sponsored by the Corporation in extending
financial assistance".
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